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Date 26 August 2015 Confidential Fax
Page 10of 11 Fax enquiries ring +61 3 9613 8970
From Robert Pick / Annie Zheng, Allens
To The Manager, Company Announcement, Australian

Securities Exchange, Sydney
Fax 1300135638
Dear SirfMadam

Notice of initial substantial holder of shares in Adherium Limited

Please see attached.

Our Ref  AYZM 120536791 120536701
ayzm AD134154573v2 120536791  26.8.2015

Allans 15 an Indapendant partnership nperating n alliance wilth Linklalens LLP.

This document and @y folowing pages may contain parsenal nermation and is intended solely for the named oddressee. 1L is confidenlial and mady be subjecd 10 lagpl or ofher
protessional privilege  Any confidentiality or privilege is nol waived o lost because Lhis docarment has been sent 1o vou by mistake. The copying or distniutian of this document or
griy Infenmation i it by anyone ather than he addrassea, 15 promibited, IF yoo have reocived this document n eror, please let us know by lelephone, and than returm it by mail 1a the
Fodress aboya, Wa wil rafund your costs of doing sa Any personal information in thig docuiment must be handied In accordance with tha Privacy Aot 1988 (th), We may collect
pereonal infarmnabion aboul you in the course of gur dealings with you, Qur pnvacy statement faww allens, com.avigencraliprivacy.bitm) Lells you how we usually collecl and uas your
parsanal infarmatan and how you can access it
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Allens
101 Colling Street GO Box 1776
Melbourne VIC 3000 Australia Melboume VIC 30K Australia
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T +61 39614 1011 .
F +61 3 9614 4661
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26 August 2015
The Manager
Company Announcements

Australian Securities Exchange Limited
20 Bridge Strest
Sydney NSW 2000

Dear SirfMadam

Notice of initial substantial holder of shares in Adherium Limited

We act on behalf of AstraZeneca PLC and its related bodies corporate. In accordance with section
6718(1)(a) of the Corporations Act 2007 (Cth), we attach a Form 603 — Nofice of Initial Substantial Holder
in relation to the acquisition of a relevant interest in the fully paid ordinary shares of Adherium Limited ACN
605 352 510.

A copy of this Form 603 has also been provided to Adherium Limited.

Yours sincergly

Robert Pick

Partner

Allens

Robert. Pick@allens.com.au
T+61 3 9613 8721

Qur Ref  120536791:120536791
ayzm A0133863831v1 120636781 26.8.20156

Allens is an independent partnership operating in alliance with Linklaters LLP.
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564 GUIDE  pane 1/1 13 March 2000

Form 603

Corperations Act 2001
Section 4718

Notice of irutial substantial holder

To Company Name/Schame Adharium Litmitad

AGNAMRSM a0 362 510

1. Detalls of substantial holder {1}

Nama Astrasenaca PLC {a company incorporated in England and VWales) and ils related bodies corporate
ACMN/ARSN (it applicania) MIA
The holder bacame 3 supstantial hokder on aosEms

2. Details of voting powsr
The tatal nurmber of voles atlached b all the voling shares in the company or voting interests in the sehame that the substantial holder of an associate (2} had a
relgvart interest {3) in on the date the subslantial holder besame 3 suhstantial holder are aa follows:

age of 2acurities (1) Numnber of sucurtics Person's voteg (5) Valing power (6)

Fully pald ordinary shares B,07R,720 8,079,720 5 71

3. betails of relevant interests
1he nature of the relevant interest the substantial halder or an assaclate had in the following vating sacurities on the date the substantial holder Becam: a

sukslantlal hotder are 24 folowa:

Holder  af  relevant Clase and numbar of

Irleest Nalure of relevant intereat {7} snuritiens

AstraZenuca AB hus a releviant interesl under section 608(1) of
the Corporations Agt 2007 {Cth) a the regieterad holder of the
Astralencoa AR ralevant shargs, acquired pursuant toa the Confirmalion of
ilincaton Letter dated 16 July 2015 {8 copy of which
lannexed to this notive as Anrexure A}

B G783, FA0 fully paid ordinary
shares

Aatradenaca PLC, as tha ultimate parcrl company of

720 tully pad ardina
Astrazeneca 1.0 AatraZeneca AB, has a rolevant inlorest unoer section G08(3) 8,079,720 tully péd ardinary

of the Corporations Act 2007 (Gl ehares
4, Detaits of present registered holders
Tha persong registered as haiders of the securities refetad to in paragraph 3 above ara ae follows:
Haldar of ralevant Reglsterad holder of Parson antitled (o b Glass and number
inlorosl [1 ilieg rogislered az holder (&) of aecuritiaa_:

] . 8,079,720 fulty paid
Each of the personsinfdem 3 [AstraZeneca AB AstraZenata AR ardinary ﬁn;rgsp l
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Annexure A

This is Annexura "A" of 5 pages refarred to in the accompanying Form 602 in ralation to Adherium
Limited (ACN 605 352 510)

Signature on hehalf of AstraZeneca PLC and its related bodies corporate

print name A.C.ws e e p capatily Authorised Signatory

3ign here o @ datg _2‘.7 jf D&' f?DﬂS_

Copy of tha Confirmation of Allacation Letter between AstraZeneca A and Adhetum Limited dated 16 July 2015
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Private and Confidential
16 July 2015

AstraZeneca AB

Attn: John Cantello, Ph.D Head of External Search & Evaluation Respiratory,
[nflammation & Autoimmune Therapy Area
Email: john_cantello@astrazenaca, com

And to:
Tyrell Rivers Ph.D. Executive Director, Corporate Development and Ventures
Email RiversT @Medimmune. com

Copy to:
Daniel Woubishet - WoubishetD@Mealmmune, com

Judy Yun - Judy. Yun@astrazeneca.cam

DOear Sir/ Madam,

ADHERIUM LIMITED INITIAL PUBLIC OFFER
G0 MILLION SHARES AT $0.50 PER SHARE
CONFIRMATION OF ALLOCATION LETTER

1.Introduction

Adherium Limited (*Adherium” or the "Company") 15 pleased to accept your offer to take & firm allocation of fully
paid ordinary shares in the Cempany ("Shares”) in the institutional curmpangnl of tha initial public offering of Shares
("Offar’) on the tems set aut in this letter.

The Offer consists of the issue of up to B0.0 milion new Shares by the Company. The offer price for all Shares
undar the Offer is $0.50. The Company reserves the right to increase the size of the Offer to 70 0 miflian new
Shares.

The acceptance of your offer io take a firm allogation of Shareg in the institutional component of the Offer, gives rise
to a binding agreement by you to subseribe for {he number of Shares  epecified in the table below on the terms sat

out in this letter (including, without imitation, subject to tha satisfaction of the conditions In sectivn 4 of this lete},

Flease note that the existence and cantents of this letter must remain strictly confidential, Under no Gircumstances
should you communicate this information o any parly exiamal to your crganisation [gxcept to the 2xent that
disclosure of such information (1) is required by law or tha rules of any stock exchange, (2) s made in copnection
with any lega! proceedings, invastigation or inguiry in connection with this letter, the Offer or your panticipation in the
Offer, ar {3} is made to a person wha in the ordinary course of your business has #aecess 10 your papers and records
tincluding your affiliates and any of your, ar any of your affiliate's, officers, directars, employees, contractors, legal
advisers and auditors), and all communications af this information within your organisation musl anly be on a ‘need
to know' basis.

2_Allocation

The Company is pleased to sonfirm the following firm allocation to you of Shares under the Offer (“Allocation®),
subject to the terms and conditions set aut in this letter”,

No. Sharas Total fAmount
Allogation at AS0.50 per Share BL79.720 ALID4,038,86%9.85
* The number of Shares and lhe Total $Amaun! 1o be subscribed is to be caiculated on g base of USE3 milion

divided by the US$/AUS exchange rale as publishad by the Roserve Bank of Australis st 4prm on the dete
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withaut jodgement, registration or other formality.

You are in complianca with the requirements of tha Corporations Act, the Australian Forgign Asquisitions
and Takeovers Act 14975 (Cth) and the constitution of the Company and you will not cease to be in
aormpliance if you teke up your Allogation

The Qffer and the Shares have not been, and will not be, registered under the US Securities Act or the
zecurities laws of any state or other jurisdiction in the United States and may not be offered or zold in the
United States or to, or for the account or bensfit of, US Persons, except in accordance with an exemption
from, or in a transaction not subject to, the registration requirements of the US Sacurities Act, and any other
applicable securities iaws.

You understand that the Shares have not been, and will not be, registered under the US Securities Act 1933
or the securities law of any state of the Unitad States and may not be offered, sold or resold in the United
States, or to or for the account or benefit of US Persons, except in 8 transaction exempt from, or not subject
to. regisiraiion under the US Securities Adt 1933 and any other applicable sedurities laws,

Yol are nol in the United States or a US Person, and ig not acting tar the acoount or benefit of a US Person,

You will not sand the Prospectus or any other material relating to the Offer to any person in the United
States or fo any person that is, or ig acting for the account or beneft of, 2 US Person, and it will not offer or
call the Shares in the United Sates or fo, or far the account or benetit of, any U5 Person or in any other
jurigdiction putside Australia excapt in iransactions exempt from, or not subject to, registration under the US
Seayrities Act 1933 and in complianca with all applicable {aws in the jurisdiction in which Shares are offered
or 50ld

You have received and read a copy of the Pathfinder Prospectus.

You have had access to all information thal you believe is necessary or appropriate in connection with your
acquisition of Shares. You acknowledge and agree that you will npt hold Bell Potter Securities Limited, the
L.ead Manager to the Offer ("Lead Manager") or any of its affiliates respansitle for ahy misstaternents in,
or cmissions frem, any publicly svailable information concerning the Shares or the Ofter.

You have made and reiiad entirely upon your own assessment of the Company and have conducted your
awn investigation with respect to the Shares and the Company including, withowt limitation, the particutar tax
consequences in any relevant jurisdiction of purchasing, owning or disposing of the Shares in the light of
your particular situation, as well as any consequencos aifsing under the laws of any other taxing
jurisdiction. You acknowledge there is a rigk that the Shares could be classified as stock of @ passive foreign
investment company for .S, federal incame tax purposes which could increase the U.S. tax costs to U.S.
holders of the Shares. The Lead Manager makes no representation to you with réspedt to such mathers,

You kave not relied on any investigation or rezearch that the Lead Manager or any of their affiliates or any
persons acting an behalf of them may have conducted with respest to the Shares. Nong of such persens has
made any representation 1o you, express or implied, with respect to the Shares,

Neither your Allocation nor this agreement constitutas a securities recommendation and that the Lead
Manager has not had regard ta your particular objectives, financial situation and nesds.

An investrient in Sharea involves a degree of risk.

The Pathfinder Prospectiue has been and the Prospectus will be prepared by the Company. Except for any
liakilily whreh cannot be oxcluded by law, the Lead Maneger and their affiliates do not accept any
responzibilty or lahbility for the contents of the Pathfinder Prospectus or Prospectus (including any
supplernantary or replacement Prospectus) in relation 1o the Offer. You acknowledge and agree that the
Lead Manager and its affliates do not make any wamanty or representation as to the acouracy of the
informaticn given ta you and exclude and disclaim all liability, except 85 may not be capable of being
ercluded by law, for any expensze, loss, damage or cost that may be incurred by you or any other parson as
a resull of that information baing inaccurate or incomplete in any way for any reason,

You will accept the decisions and actions of the Lead Manager in raspect of the Unoerwriting Agreament
relating to the Offer ang your Alingation does not oblige the Lead Mangger to comsult with you as to any
matter or qualify the exeicise or non-exerciza of the rights of the Lead Manager under the Underwriling
Agreemant in any way, including in panicular the exercise of any right of terminatien.

If you fail to meet any obligation to apply for all or part of your Allocation by the time required by this
agregment, the Lead Manager may without nobce to you apply (or procure on terms that a third party
applies) for those Sharas and in addition to any other obligations under this agreement you indemnify the
L.ead Manager for any cost ar ioss asscciated with $¢ doing (including any loss on sale of those Shares
within & months of application).

Any issug of Shares to you pursuant to your Allacation is subject to the completion of the Offer.

You agrae to aceepl any Shares issued to you on the terms get out in this lettar and under the Prospectus
and subject {& the comstitution of the Company.

&/7
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Ref: AstraZeneca

ALLOCATION CONFIRMATION ADVICE
Adherium Limited - Initial Public Offering

ADHERIUM LIMITED INITIAL PUBLIC QFFER
60.0 MILLION SHARES AT A$0.50 PER SHARE
ALLOCATION GONFIRMATION ADVICE

W rafar (o the confirmation of allocation lelter dated . ﬂ: b, ! EA ST {the “Allocation Confirmation
Latter”), regarding the Qffer of shares in Adhgrium | muieu (e "Go p.any"). We confirm our agreement to apply
under the Prospectus for he Allocation of Sharas sal forth in Seclion 2 of the Allocstion Confirmation Letter on the
\erms wnd canditions sat out in tha Allpcation Gonfirmation Lettar;

In connection with aur purchase of such Shares, the undersigned hereby confirms (for the benefit of the Company,
te respactive offillates), the various representafions, wamantics and agreements contained In the  Allocation
Confirmation Lefter, including thease sel oul in Section 7,

Flease note the following detalls:

Oferee (Rl name)  AstraZensca A

Contact Name: Tyrall Rivers, Fh.D.

Addrass: 1 Madimmune Way, Gaithaersburg, MD 20378

Fax: (301) 308-8115



