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From Robart Pick / Annie Zheng, Allens

To The Manager, Company Announcement, Australian
Securities Exchange, Sydney

Fax 1300135638

Allens » < Linklaters

Confidential Fax

Fax enquiries ring +61 3 9613 8970

Dear SirfMadam

Notice of initial substantial holder of shares in Adherium Limited

Piease see attached.

Our Ref  AYZM:120526791:120635791
ayzm AD134154873v2 120536791  26.8.2016

Biens 15 an independent parlmersiip oparating in alliance with Linklsters LEF
Thit chacumant BRd Any fnflawing payes may contan parsonal infarmation and is intended soialy for the named addiessee. 115 confdrntial and may Le subject 1o legai or sthar

professional privilegs, Any contidantiality or privilege is nol walved of |05t hocausa this
any Informabon in it by anyune olber Ihan the addrassan, is prahitiled. I§ you have racavad

dourenl hag baen saRt Lo you by mistake, The copying er distribition of Lhis docurment o
this document in error, pleass lat us know by telephung, and then ratum it by mail to the

anidrass above, Wee will refund your Gests of deing so. Any peraona! information in this ducument st be nanglad in accordance wilh the Prvacy At 1601 {Cth). W imay Gollact
personal Ifformatinn about yau in the sourss of our dealings with you. Dur privacy statamant (www allens, som. sulgenecalprvaay.itm) tafls you kow we usually collact and usc your
persenal ivformation and how you can aceess it
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Allens
101 Collins Street CPO Box 1776
Melbourne VIC 3000 Australia Melbourng VIC 3001 Australia
DX 30999 Melbourne
T +61 39614 1011
F +61 3 9614 4661 -
www.allens.comt.au ABN 47 702 505 753 A I I e n s >4 L-I n k] a Te r“s
26 August 2015
The Manager
Company Announcemenis
Australian Securtties Exchange Limited
20 Bridge Street
Sydney NSW 2000

Dear Sir/Madam

Notice of initial substantial holder of shares in Adherium Limited

We act on behalf of AstraZeneca PLC and its related bodies corporate. In accordance with section
B71B(1)(a) of the Corporations Act 2001 (Cth), we attach a Form 603 — Notice of Initial Substantia! Helder
in relation to the acquisition of a relevant interest in the fully paid ordinary shares of Adherium Limited AGN
605 352 510.

A copy of this Form 603 has also been provided to Adheriumn Limited.

Yours sincerély

Robert Pick

Partner

Allens

Robert. Pick@allens.com.au
T+61 398613 8721

Our Ref 120536791:120536791
ayzm AC133983831v1 120536791 26.8.2015

Allens is an indapendent pannership operating in alliance with Linklaters LLF.
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G4 GUIDE

page 1113 March 2000

Form 603

Conperatlons Act 2001
Section 6718

Notice of initial substantial holder

Te Compaiy Namel3cheme

ACNIARSN

Adherium L}miled

505 352 510

1. Detai's of substantial holder (1}

Mame

ACNIARSN {if applicable)

AstraZeneca PLC (a company incorporated in Fngland and Wales) and Itz related bodies corpoiate

NIA

The holder became a substantial holder on

2. Details of voting powar

Tha total number gf votes attached 1o all tha voting

2E08/2015

T —eiii

relavant inlerast (3) in on the date the substantial holder became 3 sulsianiial holder are a2 tallows:

shares in the company or voting interests in tha scheme that the substantial nalder or an associate (2) had 8

Claze of securitios (4)

HWumber of securitics Puarson's vates (5)

Vating puwar (8)

Fuity paid ardinary Sherae

3,079,720 r,oi'g,?zu

5.1 7%

3. Details of relevant Interests

The rature of the telovant intzrast tha substantial nolder or an asgociate had in the following veting aecu fitigs on (he gate the substantial haider became a

gubstantial holder are as fullows:

Holder of  ralevant . Class gnd number of
interest Maturg of relevant interest (7) -
);stralencca AB has a rolevant interest under saction 608(1) of
B Corparations Act 2007 {Gh) aa the regigterad holder of the : .
AstraZanets AR rlevant =hares, acquired pursuant to the Genfimmation of :;..D;rg'a'?m fuily paid orginary
\Alinestion Latar dated 16 July 2015 (A copy of which (5
lannexed to this natice as Annexure A)
\AsfraZeneca PLE, as the ultimate parent carmpany of 730 . .
Acirasenaca PLG AsiraZeneca AR, has a relevant intenast under eaction G08(3) 4&2& tully paid ordirvary
ol the Corporationg Act 2001 (Cth) [

4. Detaliz of present reglstered holders
The perzana registerad as noiders of the secunties referrad lo in paragraph 3 abxove are as folkows

Each of the persons In item 3

Holger of relevant Rogistersd halder of Person entitied to b Class angd number
interast securities refisterad as holder (8) of securities
- .
AstraZancca AB ActraZenaca AB 8,079,720 fully paid

ordinary shanes

3711
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£, Conslderation
The consigeraban paid for each relevant interest reférred 1o In parsgraph 3 above, and acquired in the four mentha prier to the day that the: substantial halder
bacame a suhstantial holder s a5 followa:

U

Helder of relevant I N . Glass and number
intarnst Date of awwiigition oneideration {9) N af aacurition
Cash MNan-cash
tach of the persons inilem 3 126 August 2015 AUNS4,039.859.95 ?ﬂ;iﬁ;ﬁggﬁw

& Associates
The reasons the persons named in paragraph 3 sbove are asaociales of the subatantial holger are as follows.

Name and ACN/ARSN (I applicable) Mature of association

Astrazancea Pl G and its related bodles  pAatraZensa PLG and its refated bocies corparata ang assnciates of AstraZerccy
lcorporate IAR, and of each other, under section 12(2)(3) of the Gorporations Act 2007 (Glh}

7. Addresses
The addrassas of pefsons named in this form are ae follows:

Hame Address N

IAstraleneca LT and its retated bodies

poeats 2 Kingdom Strest, London W80, tinited Kingrom

S —
Signature

4]

@

(3

(4}

]

(8)

{8

$igned on behalf of AstraZeneca FLC and lts relabed bodies corporate

print name A L. k—fﬂp tapacty  Authorisad Signatory

sign here &V\l K('F dete iy !D & (/ 200§

DIREGTIONS

If there are 2 mumber of substantial holders with similar or related relavant interesta (ag. a corporation and ks ieiated carporationa, or the marager and
trusiee of an equity trust), the namesa could be included In &n annexwre 1o the form if the relgvant intarests of a group of persons aré &3sentially aimilar,
they may be refarred to throughout the fam a8 & spenifically named group if the mem pership of each group, with the m@imes and addresses of mambers
13 clearly sl gut in paragraph 7 of iho farm.

&ee the dafinition ol "gsaociate” in section 9 of the Corporations Act 2001
See the definition of "relevant ntarest” in sactions 608 and 6718{7) of the Carporations Act 2001
The voting shares of & company constitute one class unless divided ino separate claBses.

The totad number of votes attachad io all the voting sharcs in the company Or woling Interaste in the scheme (if any) thiat the Feraon or an asscuiats has @
refavant interast in,

The person's votas divided by the total votes In the body corporale o acheme muliphed by 100

InGluge detaila of:

{a) any ralavant agreement ar olhor girgumetances by which the ralevant interest was acquired If subsection 6718{4) applies, a copy of any
documant sefting aut the terms of any relevart agierment, and o siatement by tha person giving full ar accursle detaila of any contracl,
scheme ar arangemenl, must aceompany (his form, togethar with a written statement rertifying this contiagt, acheme or amangament; and

(b any gualification of the power of 8 parson to cxerclae, control the exercise of, or influence tne exercise of, Ine voling powers or dispusal of the
securitias to which the relevant interest ralates {indicating clearly the perticular securtiles to which the gualification applies).

San the definition of "relavant agreement” in section 9 of the Corporations Act 2001

If the substantial holder is unable to determine the dentity of the permsen (eg. if the ratovant Interest arses because of an aption) wibs "unknown.™
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Annexure A

This is Annexure "A" of 5 pages referred to in the accompanying Form 603 in relation to Adherium
Limited {ACN 605 352 510)

Signature on behalf of AstraZeneca PLC and its related bodies corporate

prtname AL €. 0o le-Greet P capaity Aythonged Signatory

sign here B Mk @ | date 26 /‘D g{ ‘20'§”‘“

Gopy of the Confirmation of Allecation Letter between AstraZeneca AB and Adherium Limitad dated 16 July 2015

]
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(2) Details of the consideration muat include any and all benefits, monays and otha:, that any person from whom a relevanl interest was acquired has, or
may, betome entiled to raceive in relalion to that acquisition. Datails must be included even if the banerl & conditional on the happening or not of a
curntingency. Detaits must be included of any benefit paid on bahalf of the substantial holder or its associate: in relation 1o the acquisitions, even if thoy
are not paid directly ta the person fom whom the relevant interest was acguired.
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Private and Confldantial
16 July 2015

AsiraZenaca AB

Attn: John Cantello, Ph.[) Head of External Search & Evaluation Respiratory,
Inflammation & Autoimmune Therapy Area
Email: john.cantello@astrazenaca.com

And to:
Tyrell Rivers Ph.D. Executive Director, Gorparate Development and Ventures

Emall: RiversT@MedImmuna.com

Copy ta:
Daniel Woubishet - WoubisheiD@Medimmyng.com
Judy Yun = Judy. Yun@astrazengca.com

Dear Sir / Madarm,

ADHERIUM LIMITED INITIAL PUBLIC OFFER
60 MILLION SHARES AT $0.50 PER SHARE
CONFIRMATION OF ALLOCATION LETTER

1.Introduction

Adherum Limited (“Adherium™ or the "Company’) is pleased to accapt your offer to take a firm allocation of fully
paid ordinary shares in the Company ("Shares")in the institutional component of the imitial publie offering of Shares
("Offar’) on the termz set cut in this latter

The Offer consists of the issue of up to 0.0 millicn new Shareg by the Company. The offer price for all Shares
under tha Offer is $0.50. The Company reserves the right to Increase the size of the Ofer to 70.0 million new
Shares.

The accaptance of your offer to take & firm aliocation of Shares in the institutional component of the Offer, gives rise
to a binding agreemant by you to subscribae for the number of Shares spacified in the table balow on the terms set
out in this letter (including, without imitation, subject to the satisfaction of the condiions in section 4 of this letter)

Please note that the existence and contents of this letter must remain strictly confidential. Under ne cireumstances
should you communicate this infarmation to any party extemal to your organigation (except to the extent that
disclosura of such information (1) is required by law or the rules of any stock exchange, (2) is made in connection
with any lagal proceedings, investigation or Inguiry in connection with this letter, {he Offer or your participation in the
OHer, or {3} is made (o a persen wha in the ardinary course of your busineas has access to your papars and records
(ingluding your afflllates and any of your, ar any of your affiliata's, officars, directors, employees, contractors, legal
advizers and auditors), and all communications of this infamation within yaur organization myst only be on a 'need
to know' basis,

2.Allocation

Tha Company is pleased 1o cenfirn the following fim allecation to you of Shares under the Offer ("Allocation™),
subject to the terms and condlifions set out in this latter":

MNg. Shares To I
Allocation at A$0.50 per Share 8,079,720 AUD4 039,858.90
. The mumber of Shares and the Total $Amount (o be subscribed is o be calculated on a base of USE3 miflion

divided by tha USE/AUS excharge rate as published by the Reserve Bank of Australia at 4pm on the date
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that is 2 business days prior fo the date of axecution of this letter (as published on the RBA website at

Bt fopeoy thia, gey Qu/slalisticafrequency/Rxghange-rales. himi)
3.Prospactus

The Company Intends to lodge a copy of the prospectus for the Offer (‘Prospectua’) with the Australian Securifies
and Investmems Commiszion (CASIG") in accordance with the indicative timetable detailed in section 4
{“Lodgement Date”), A pathfinder praspactis for the Offer ("Pathfinder Progpectus™) has bean provided to you.
Thie confirmation of your Allocation means you are commitied to subsanbe (er procure your settlement nominee to
gubscribe) for the number of Shares in your Allgation under the Prospectus

Capitalised tarms used but not defined in this letter have the meaning given to them in the Pathfinder Prospectus.

d.Indicafive Timetable
The proposed settlamant timatable is as follows:

Allocation Confirmation Advice o be returned to the Gnﬁnpany GPM AEST on signing the Supply Agraemenﬂ

Sattlement date fur AatraZa'r'laca to deposit funds into Offer trust | At least 2 business days prier to tha cloze of

account with Computershara Limited tha Offer
Articipated lodgement of the Offer prospectus with ASIC ' The peried 2 July to around 15 July 2015
Retail offer pariod undarthe Offer prospecius Commencing 2 waaks af:er lodgemant with

ASIC and for a pariod of 2 weeks

Please nate that the above timetable may change, at the complate discretion of tha Company and the Lead
Manager. without consultation with you, and subjact to the terms of this letter you are beund by your commitment to
subscribe for your Allecation notwithatanding any such changec o tha fimetable. subject to your liability ceasing
immediatety if:

«  the Prospectus is not lodged by the Company with ASIC by 31 July 2015, or

+« the Company has not received binding commitments from investors to subscripa for at |east
40,000,000 Shares (including your Allocation),with Settlernent of that subscription to occur on or before 31
Auguat 2015, by 25 August 2015; or

=« eithar:

» the Company lodges the prospectus with ASIC In a form that is materally difference to the
Fathfinder Prospectus; or

¥ after lodgement of the Prospecius with ASIC, the Company lodges a supplementary or
replacement prospectus In relation to the Praspactus (a "Supplementary Prospectus”),

whera the information disciosed in the Prospecius or Supplamentary Prospectus {as applicable) discloses

any matter which you reasonably congider constituies a material change to the nature of the Company's

business from that disclosed in the Pathfinder Prospactus.

All times  above are references to Sydney, Australla time.

§.Quotation

The Campany has undertaken to apply for listing on ASX Limited ("ASX") and is expecting quetation of the Shares
on a novmal settlement basis as outlined in the Pathfinder Prospectus. Please note that ABX Market Participants {as
defined in tha ASX Market Rules) cannot deal in Shares aither as principal of agent until official quotation is grantad.

6.Allocation Personal

Your Allocation and the agreemant ansing from your commitment to subscribe for Shares under the Prospectus is
personal to you and you may not, prior fo settlernent, assian, transfer, or in any other manner, deal with your
Shares, or your rights or obligations under this agreement without the prior writlen agreement of the Lead Manager
(provided that you may procure that one or more of your affiistes or related bodies conporate subscribes for the
Shares the subject of your Allocation).

7 Representations, Warranties and Agreerments

By accepting your Allocation, you represent, warrant and agree for the banefit of the Company, and ils respective
related bodies corporate, and the directors, officers, employess, or agents of any of them ("affiliates”) that.

(@)  You are & person to whom Shares may lawfully be offered and isgued in campliance with applicable laws
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(b)

{c)

@

(®)
n

(9)
(h)

{K)

v
{m}

(n}

(o)

{p)
(@)

without lodgement, registration or other formality.

¥ou are in compliance with the requirements of the Corporations Act, the Australian Foreign Acquisitions
and Takeovers Act 1975 {Cth) and the constituion of the Company and you will not cease to be in
eampliance if you take up your Allocation.

The Offar and the Shares have not been, and will not be, registered under the US Securities Act or the
securities laws of any state or athar jurisdiction in the United States and may not ba offarad or =old in the
Urited States or to, or for the acsount or benafit of, LIS Persens, except in accondance with an exemption
from, gr in a transaction not subject to, the registration requirements of the US Securities Act, and any other
applicable securities laws.

You understand that the Shares have not been, and will not be, regislered under the US Sacurities Act 1933
or the sarurities law of any etate of the United States and may not be offered, sald or resold in the United
States, or to or for the account or benefit of US Persons, exceptin a transaction exempt from, or not subject
to, registration undar the US Securities Act 1933 and any other applicable securities laws;

You are not in the United States or a US Person, and iz nat acting for the account or benefit of a WS Parson;

You will not sand the Prospectus or any other material refaling fo the Offer to any persen in the United
States or to any person that Is, or is acting for tha account or henafit of, @ US Person; and it will not offer or
sell the Shares in the United Sates or to, or for the acceunt or benefit of, any US Person or in any ather
jurisdiction outside Australia excapt in transactions exempt from, or not subject to, registration under the US
Securities Act 1933 and in compliance with all applicable laws in the jurisdiction in which Shares are offered
or sold

You have recaived and read a copy of the Pathfinder Prospactus.

You have had accoss 1o all information that you believe is necessary or appropriata in connagtion with your
acquisition of Shares. You acknowledge and agres that you will nat hold Bell Potter Securities Limited, the
Lead Manager to the Offar ("Lead Manager”) or any of il affiliates responsible for any migstaterments in,
or omissions fram, any publicly available infortnation coneerming the Shares or the Offer.

vou have made and relied entirely upon your own assessment of the Company and have conducted your
own investigation with respect to the Shares and the Company inciuding, without imitation, the particular tax
gonsequences in any relevant jurisdiction of purchasing, owning or disposing of the Shares in the light of
your particular situation, as well 35 any consequences ansing under the laws of any other taxing
jutiadiction. You acknawledge there is a rigk that the Shares could be classified a3 stock of a passive farsign
investmant company for US. faderal income tax purposes which could ingrease the U 8. tax costs to U5,

haiders of tha Shares. The Lead Manager makes no reprasentation to you with respect to such matters.

You have not relied on any investigation or research that the Lead Manager ar any of their afiiliates or any
persons acting on behalf of them may have conducted with respact to the Shares, None of such persons has
made any representatian to you, express or implied, with respect to the Shares.

Nelther your Allocation nor this agteamant constiutes a securities racommendation and that the Lead
Manager has not had regard to your particular objectives, financial gituation and needs.

An investrment in Shares involves a degree of risk.

The Pathfinder Pragpecius has been and the Progpactus will ba prepared by the Company. Excapt for any
liability which cannot be excluded by law, the Lead Manager and their afifiates do not accept any
responsibility or liability for the contenta of the Patnfinder Prospectus or Prospectus (including any
gupplementary or replacement Prospectus) in relation to the Offer, You acknowledge and agree that the
Lead Manager and its affiliates do not make any warranty or representation as to the accuracy of the
information given to you and exclude and disclaim all liability, except as may naot be capakle of being
excluded by law, for any xpense, loss, damage or cost that may be incurred by you or any other parzon as
a result of that information tieing inaccurate or incomplete in any way for any reason.

You will accept the dacisions and actions of the Lead Manaper in respect of the Linderwriting Agreamant
refating to the Offer and your Allacation dees not oblige the Lead Managar to consult with you as to any
matter of qualify the exercize or non-exercise of the rights of the Lead Manager under the Underwriting
Agreement in any way, ing/uding in particular the exercise of any right of tarmination.

If you fail to meet any obligation to apply for all or part of your Allocation by the time reguired by this
agreement, the Lead Manager may without notice o you apply (or procure on terms thet a third party
applies) for those Shares and in addition to any other obligations under this agreement you indemnify the
Lead Manager far any cost or lpgs associated with so doing (including any loss on sale of those Shares
within & months of application)

Any izsue of Shares to you pursuant to your Allacation is subject 1o the completion of the Offer.

You agree to accept any Shares issued to you on the tarms set out in thig letter and under the Prospedus
and subject to the constitution of the Company.

9/11
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o

(0 You are not a Related Party (as defined in section 228 of the Gorporations Act or tréated as such for the
purposes of ASX Listing Rule 10.11) of the Company.

(s)  if you are scquiring any Shares for or on accourtt of one or mare persons, you have full powar 1o make the
foregoing acknowledgments, represaniations, warranties and agreements an behalf of @ach such person
and you will procure that each such person will comply with its obligations herein.

{t} The Company, the Lead Manager and their respective affiliates are entitizd to, and will, rely upan the truth
and accuracy of the foregoing acknowledgments, representations, warranties and agreements.

#.Goveming Law and Juriadiction

The sgreement batwaen us arising oul of your acceptance of the termns of your Allocation shall be governed by the
laws of New South Wales, Australla and you are obliged to submit to the non-exclusive jurisdiction of the courts of
that State.

9.Entire Agreemént

Subject to this paragraph, the terms containgd in this letter including, without limitation, your executed Allocation
Confimnation Advica, constituta the entire agreement among the Company, the Lead Manager and you as to the
Offer under the Prospectus and your paricipation in the Offer under the Prospectus to tha exclusion of all prior
representations, undarstandingz and agreemants among the Company, the Lead Manager and you. Any varation
of the terms of this agreement must ba in writing signed by the Lead Manager and you. Howaver, the foragoing
does not affect the enforceability of your commiiment not to withdraw or amend your bid far Shares, and to be
bound to subscribe under the Prospectus for the Shares allocated to your bid and to confim your Allocation
acsordingly.

10 Notices

Any notlce to be given relating to your Allocation or this letter may be sent by facsimile or email to the facsimile
number or email address of the panty to wham the notice i sent and will be deemed to have been given upon the
successful fransmission to that facsimile number or email sddrecs.

11 Settlement

You will be required to deposit cleared funds imo the below IPQ trust account by no latar than 5.00pm (AEST) on the
date on which is at lsast 2 business days prior to the Settliement Date for the Cffer Barking instructions will be
forwarded to you by the Company in a separate |efter in dus course.

You may elect your preferted methad of stock delivery. This can be held diractly in AstraZenecd's name
electrorically at the share registry or can be amanged to be delivered to AsiraZensca’s custodian or nominee of
chaica.

If you have any questions in regards to settlement pleasa contact Bronwyn LeGrica.

Yoursg sincerely,

Bronwyn J Le Grice
Company Sacretary
Adhenum Limited
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Ref: Astraeneca

ALLOCATION CONFIRMATION ADVICE
Adherium Limited — Initial Public Offering

ADHERIUM LIMITED INITIAL PUBLIC QFFER
0.0 MILLION SHARES AT A$0.50 PER SHARE
ALLOCATION CONFIRMATION ADVICE

Wa rafar o tha confiemation of allocation letter dated ... ‘[Q.-.Jn Zﬂ,}"ul-s (the “Allocation Confirmation
Letter'), regarding the Offer of shares In Adherium Limited {the "Comlpany”). We confirm our agrasment to apply
under the Progpectus far tha Allscation of Sharas sat forth in Section 2 of the Allocatlon Confirmation Letter on tha
terms and conditions set oul in the Allgcation Confirmation Lstter.

(n connaction with our perchage of such Shares, the undersigned hereby confirms (for the henafit of the Company,
i respactive affiliates), the various representations, waranties snd agreements contained in the Aflocation
Confirmation Letter, including these wel out in Section 7.

Please note the following details:

Offares (full nama);,  AstraZensta AB

Cantact Name: Tyrall Rivers, Ph.D,

Addregs: 1 Medimmune Way, Galthargburg, MD 20878
Fax; {301) 388-8115

Phonex: (301) 308-2782

Details of Authorlsed Signatories I

DAy

signature: ..o Ll Ll e
Tl e Oveg. PLE L OBATT TROOMST DEVELOFHENT

Date: oo I&,JJ;./ F N S




